
 
 
Additional Provisions or Addendum: 
 
 
If the Contract is for residential property and is entered into prior to the effective 
date of  S.B. 09-087, the existing Section 8.4 of CBS1-5-09 is deleted and the 
following provision is substituted: 
 
 8.4. Special Taxing Districts. SPECIAL TAXING DISTRICTS MAY BE SUBJECT 
TO GENERAL OBLIGATION INDEBTEDNESS THAT IS PAID BY REVENUES 
PRODUCED FROM ANNUAL TAX LEVIES ON THE TAXABLE PROPERTY WITHIN 
SUCH DISTRICTS. PROPERTY OWNERS IN SUCH DISTRICTS MAY BE PLACED 
AT RISK FOR INCREASED MILL LEVIES AND EXCESSIVE TAX BURDENS TO 
SUPPORT THE SERVICING OF SUCH DEBT WHERE CIRCUMSTANCES ARISE 
RESULTING IN THE INABILITY OF SUCH A DISTRICT TO DISCHARGE SUCH 
INDEBTEDNESS WITHOUT SUCH AN INCREASE IN MILL LEVIES. BUYER 
SHOULD INVESTIGATE THE DEBT FINANCING REQUIREMENTS OF THE 
AUTHORIZED GENERAL OBLIGATION INDEBTEDNESS OF SUCH DISTRICTS, 
EXISTING MILL LEVIES OF SUCH DISTRICT SERVICING SUCH INDEBTEDNESS, 
AND THE POTENTIAL FOR AN INCREASE IN SUCH MILL LEVIES. 
 
 
 
  
 
 
Note:  S.B. 09-087 is to become effective 7-1-09.  Until the bill becomes effective, 
the provision prior to its amendment in 38-35.7-101, C.R.S. must be included in 
every contract for the purchase and sale of residential real estate in Colorado. 

 


